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N ovember is the middle month in
the second quarter of Idaho’s

fiscal year, and the state’s general
fund revenues year to date reached
$2.0 billion, exceeding the predic-
tion by 15.6%. The month’s gen-
eral fund revenue structure was not
unusual with the conventional com-
position outside of tax filing season.
It saw 44.8% as individual income
tax, 51.0% is sales tax, 2.0% is cor-
porate tax, and 1.7% is product tax
and miscellaneous revenue.

C umulative collections this fis-
cal year are 42.4% individual

income tax, 46.5% sales tax, 6.5%
corporate tax, and 4.5% product
taxes and miscellaneous revenues.
This includes the month of Octo-
ber, which is the late-filing-deadline
month; March and April, though,
are the primary filing months.

I ndividual income tax collections
added $156.6 million to the gen-

eral fund. Withholding collections
have been $152.6 million, the third
largest number the state has seen
in history. The first was on Jan-
uary 2021 and the second was on
August 2021: $168.2 million and
$160.6 million, respectively. Idaho’s
withholding collections have been
strong even in light of the jobs fig-
ures and income figures available.
Idaho’s unemployment rate is be-
low 3%. Local hourly wages are ris-
ing, particularly in retail, hospital-
ity and leisure industries.

T he general fund received $178.6
million on net sales tax collec-

tions of $232.3 million. The general
fund portion is ahead by $24.8 mil-
lion, or 16.2%, in November. Sales
tax collections from online market-
places sent $12.2 million to the tax

relief fund. Year to date, sales tax
collections for the general fund are
11.6% ahead of forecast.

T he general fund received $7.0
million in corporate income

tax. Fiscal year to date, the cor-
porate income tax collections for
the general fund are $131.2 million,
which is 27.8% ahead of the fore-
cast.

O ther revenues for the general
fund were $7.8 million. These

revenues include product taxes in-
cluding cigarette tax, beer tax,
etc., and other miscellaneous rev-
enues such as different revenues
from various state agencies. Over-
all, these other sources produced
revenue beating prediction by $0.5
million. For the fiscal year to date,
these revenue streams have con-
tributed $92.1 million to the general
fund.
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